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,Q JUDQWLQJ )LGHOLW\¶V VXPPDU\ MXGJPHQW PRWLRQ� WKH PDJLVWUDWH

MXGJH ± VLWWLQJ E\ WKH SDUWLHV¶ FRQVHQW ± DOVR GHQLHG 0LOOHU¶V PRWLRQ IRU
SDUWLDO VXPPDU\ MXGJPHQW� %HFDXVH RXU WUHDWPHQW RI WKH PDJLVWUDWH
MXGJH¶V JUDQW RI VXPPDU\ MXGJPHQW WR )LGHOLW\ FRYHUV0LOOHU¶VPRWLRQ�ZH
GR QRW VHSDUDWHO\ DGGUHVV WKDW PRWLRQ¶V FODLPV�

!�"� ����  �&$�� � �%��(�"�� ��� �+&&�� 0"��� ��"� (� ��� ��+<'�
2�7��8��7
�:�;�2�	���� �,� �&(���%'�����)�#�"3
:�� :� (�� 9����"� 9'1��� �%'��� 	+)�&� ��� 2�")�&�� 	���7�
����8�;�2������7�&)�)��'$3���'))�+"'��!�"�����  �����

�����������������

�������
�����������������

2�8����������
���0�����%'�!��'"*+'$�0+(4����9 �'&$'!!�
�%"')$��%�"��'  �"������� )�$%��4"�&$��!�)+##�"3�=+(4#�&$
$�� (�!�&(�&$�� �'(� '$3� 	�*+"'$3� �'!�� 
&)+"�&*�� ����� >'$%
"�)��*$�$��?�@�%')�* �'#)��&�$>��'&)+"�&*���� '*'�)�'))+�(�$�
%'#�A3��'(� '$3�?��+&$)�
��&(�

@��?.@�%')�* �'#�$%�$��'(� '$3
>�)��)$����(�!"�#�(�&3'&4�*�,�"�4��?��+&$�


@���&(�?�@�%')
* �'#� $%�$� �'(� '$3� �*$�(� '&� A�(� !�'$%� ?��+&$� 
B@�� � C�
���
����)�$����+&$�

��&(���B��	���)�$����+&$)�
��


��&(

B�

�


�

	%�"$ 3�A�!�"��4"�(+�$'&4�!"�#�� �,� �&(�	$�$��&',�")'$3�
�'  �"� "�*�',�(� �� A"�*%+"�� �!!�"'&4� %'#� %�� $%� '&)+"�&*�
A�*�+)���!�%')��!!' '�$'�&�>'$%�$%��� �,� �&(�	$�$��&',�")'$3
� +#&'��))�*'�$'�&����%���(,�"$')�#�&$�'(�&$'!'�(��#�"'*�&

&)+"�&*�� �(#'&')$"�$�")�� 
&*�� �)� $%�� '&)+"�&*�� �"�4"�#D)
�(#'&')$"�$�"��&(��'(� '$3�	�*+"'$3��'!��
&)+"�&*�������)�$%�
� �&D)�+&(�">"'$�"����'  �"��&"�  �(�'&�$%��� �&��&(�>�)�'))+�(
�&�'&)+"�&*���� '*3�!�"�$%��$%"���#�&$%���"'�(�A�4'&&'&4��&
0+&��.����--E���&(��&('&4��&�	��$�#A�"������--E�



�� ���������������������������������������� �����������

�
0LOOHU FRXFKHV KLV FODLP DV RQH IRU SURPLVVRU\ HVWRSSHO� ,W LV

SHUKDSV EHWWHU H[DPLQHG XQGHU WKH GRFWULQH RI HTXLWDEOH HVWRSSHO�
³(TXLWDEOH HVWRSSHO SUHYHQWV UHOLHI ZKHQ RQH SDUW\ LQGXFHV DQRWKHU WR
EHOLHYH FHUWDLQ IDFWV H[LVW DQG WKH RWKHU SDUW\ FKDQJHV KLV SRVLWLRQ LQ
UHDVRQDEOH UHOLDQFH RQ WKRVH IDFWV WR KLV GHWULPHQW�´ &KDYLV Y� 6\FDPRUH
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7KH FHUWLILFDWH GHILQHG WKH WHUP ³WRWDOO\ GLVDEOHG´ DV IROORZV� ³WRWDO

GLVDELOLW\ PHDQV WKDW <RX DUH FRPSOHWHO\ XQDEOH WR SHUIRUP WKH PDWHULDO

DQG VXEVWDQWLDO GXWLHV RI <RXU RFFXSDWLRQ EHFDXVH RI <RXU LQMXU\ RU

VLFNQHVV�´
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2I FRXUVH� 0LOOHU¶V HOLJLELOLW\ PD\ VWLOO EH OLPLWHG WR ³WKH HDUOLHVW

RI´� ³�D� WKH GDWH RQ ZKLFK WUHDWPHQW LV QR ORQJHU UHTXLUHG� �E� WKH HQG RI
WKH WRWDO GLVDELOLW\� �F� SD\PHQW RI PD[LPXP EHQHILWV� �G� � PRQWKV IURP
WKH H[SLUDWLRQ GDWH� RU �H� WKH HQG RI DQ\ SHULRG RI �� FRQVHFXWLYH GD\V
GXULQJ ZKLFK OHVV WKDQ ���� RI &RYHUHG &KDUJHV DUH LQFXUUHG�´ 7KHVH
DGGLWLRQDO OLPLWDWLRQV GR QRW FKDQJH RXU FRQWUDFWXDO DQDO\VLV EHFDXVH WKH\
GR QRW DIIHFW ZKHWKHU D VLFNQHVV LV HOLJLEOH IRU FRYHUDJH� EXW LQVWHDG DIIHFW
WKH OHQJWK RI WLPH WKDW D FRYHUHG VLFNQHVV FDQ MXVWLI\ EHQHILWV�

,Q KLV PRWLRQ IRU SDUWLDO VXPPDU\ MXGJPHQW� 0LOOHU VXJJHVWV WKDW
)LGHOLW\ LV VRPHKRZ HVWRSSHG IURP DSSO\LQJ WKH ³HDUOLHVW RI´ ODQJXDJH
EHFDXVH LW ZDV QRW LQFOXGHG LQ D EURFKXUH H[SODLQLQJ WKH SROLF\¶V EHQHILWV�
:H GR QRW DGGUHVV KLV VXJJHVWLRQ KHUH EHFDXVH WKHUH DSSHDUV WR EH D
IDFWXDO TXHVWLRQ DV WR WKH H[WHQW WR ZKLFK 0LOOHU UHOLHG RQ WKH DGYHUWLVLQJ
EURFKXUH�
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